VGT: Explanation for the difference of over 10% in financial statement Q.IV/ 2017 year on year
On 01 Feb 2018, Vietnam National Textile and Garment Group explained the difference of over 10% in financial statement Q.IV/ 2017 year on year as follows:
1. Separate financial statement 

- Profit after tax Q.IV/ 2016: VND 220,882,817,447

- Profit after tax Q.IV/ 2017: VND 249,383,964,497, an increase of VND 28,501,147,050, equivalent to 12.9% year on year 

Reason: In Q.IV/ 2017, Vietnam National Textile and Garment Group made less provision for some long-term financial investments year on year, so profit after tax of Q.IV/ 2017 was higher Q.IV/ 2017

2. Consolidated financial statement 

 - Profit after tax Q.IV/ 2016: VND 144,890,772,158

- Profit after tax Q.IV/ 2017: VND 121,849,029,614, a decrease of VND 23,041,742,544, equivalent to 15.9% year on year 

Reason: Coats Phong Phu Co., Ltd is associated company of Phong Phu Joint Stock Company (subsidiary of Vietnam National Textile and Garment Group), in which Phong Phu Joint Stock Company owned 35% of charter capital of Coats Phong Phu Co., Ltd. Therefore, when consolidating financial statements, Vietnam National Textile and Garment Group gained profit from Coats Phong Phu Co., Ltd as follows:
- Q.IV/ 2016 profit: 111 billion dongs (35% profit after tax of Coats Phong Phu Q.IV/ 2016: 317 billion dongs)
- Q.IV/ 2017 profit: 88 billion dongs (35% profit after tax of Coats Phong Phu Q.IV/ 2017: 249 billion dongs)

Such, profit gained from Coats Phong Phu Q.IV/ 2017 was 23 billion dongs lower than Q.IV/ 2016, so profit after tax Q.IV/ 2017 of Vietnam National Textile and Garment Group decreased year on year 
